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Z KIEK 1V [P SRUBQAR HQVXUH LQFOMRQ LQ DADVSHAW R \WHUDHV

. 'U' HSSIND -DIQ DBQJ ZIW 0 Y 6KHBO6 6KDK D 6SHHK DQG / DQIXDIH 7 KHIDSMA/DQG
' U9IEKL IMKDQWE KDK DQ 2 FRXSDMRQDO7 KHDSMAMURP ,QAD P DGH D IRTZ XS YMWR $%6
DQG FRQGXPMG RQH RQ RQH FRQUXERMRYY  SLRYIGQ) LQAYIGXDE HG LOMYHQIRQ HHGEDFN DQG
VDM LHV | RUHDFK FKIGS VR VXSSRUNKHUVSHALE QHHGV

. (YHY HGGR WH PROKN $9%6 REVHYHV D =HR: DWM' D\ VXSSRUMG DAIYHO B\ SDUHON R
SURP RM HQYILRQP HQIIODZ DUHQHW DQG VXVBICDE®! Z DWM P DQDIHP HQADP RQJ FKIGUHQ DQG
\WH FRP P XQW

. 7KH\HDU KDV EHHQ YHY IRUNCDWM IRUS %6 ) DP I® \R KDYH \ R DAYH BQJ \MP  YROQMHY
0V <IQ) %QJ 4 IDQIRP +RYNKRQY ZKR KHSV RXUVRFDOZ RUNHWY Z M \WH CDIO IQMYHURQ
VHYIEHV DQG 0V / HDQD - DP IMO6 FKRAK IURP 6 ZMWHIDQG D 3 K\ VIRWHUDSIMANXSSRUIY
FKLGUHQ Z W P RELONV MVXHV U
: H KDYH DOR EHHQ DEGI \R UHBUVRXU KRP H EDVHG LOMYHQURQ IRU FKIGUHQ Z W VHYHUH
QVDEIMMAY Z KR DUH XQDEBI\R YIVVWR \KH FHQWH



7HAP RQDY

. M WP H KLV HQHU\ KDV FKDQOHBIG QR
WXAMUHG DPAMYMHV DQG RYHU WP H  KH

WIUMG WHVSRQGQI PRIH FDB ® GXUQI
VHWRQV B6RQDP V VSHHK KDV [P SLRYHG
GUDVWD® MQFH KH KDG QR VSRNHQ Z RUGV KH
KDV QRZ SWRIUHWHG \R VSHDNQI FEDUWD DQG
FRP P XQIEDWOQJ KLY QHHGV Z IW FRQILGHQFH
OW 1P ' HP

6RQDP . XHQ] DQJ 3DHQV $XQW

0 DKLLD JWDGXD® EHIDQ R IHHOVDIH DQG
GDUHG VR WKW \WH SWRFHW DQG WH
SHRSGI DWIRXQG KHU 7RGD. 0 DKID
SDUMASDMV 1Q KHU WHDS\  VHWRQV
Z IMRXWQHHGIQ) KHUP RWHUE\ KHUMGH
VKRZ IQJ Z RQGHUXO®IYHY Rl FRRSHIDARQ
DQG FRQIGHQAH 7KLY WDQVRWP DARQ LV D
SRZ HUXO P IBMRQH IRU KHU HP RWRQDO

GHYHBSP HOWDQG LQGHSHQGHQRH
0 W 9%\WKDP 6KDWP D 0 DKLLDVO RVKHU

7KWIRXIK WH FROAMORXV JXIGDOFH Rl WH $96
WDP DRQ ZIK VWKRAXUHG WHDS\ DQG
SHURQDOHG VXSSRUV 7DWKL KDV P DGH
P HDQQIIXOSWRIHW 7RGD.  \KH FDQ MWFD® ®
DQG DAMQOWYHD GXUQ] WHDS\ WP H DIRZ IQU
KHUVRR SDUAAISDWM P RUH IX@ LQ KHUDPWYIWHY DQG
GDWRQ WRXWOHY 7KV IP SLIRYHP HQW KDV

ELRXIKWFRQILGHQFH VR RXUIDP 1® DQG WHQHZ HG
KRSH | RUKHUFRQWOXHG GHYHBSP HOW

0 V 7VKHUQJ <DQIGRQ 7DWKLV0 RKHU

k5 D\ DQ KDV P DGH UHP DUNDE®! SIRIW +H IV
Z HOVRAD@ HG DQG HQIDIHV KDSSI® Z W SHHWY
2QH R KV ELJJHWDFKIHYHP HQN KDV EHHQ
RYHURP IQ) KLV IHDUR RAGRRUVSDRHV KH FDQ
QRZ SO\ FRQIGHAW 1Q RAERRUSD\ JURXQGY DQ
IP SRUDQAP LBMRCH [Q KLY SK\ VIEDODQG VRADO
GHYHBSP HQW

O US5DP . XP DU' DUWH $D\DQ' DUWHV) DVIKHl

K YHUMGQPH 7DWKL3HOHH : DQIP R RCHG $9%6  ZH KDYH Z MgHWHG D UHP DUNDE®! FKDQIH 1Q KHUJ URZ \K
DQG EHKDYIRXU 7DWKL ZKR IV RQ WH $XWP 6 SHAKP ' IVREHU LQUD@® KDG J UHDWALIEXGY Z MY VN
\RBIDGFH DQG ZDV RWQ YHY K\ SHDRYH GXUQ) VHWIRQY 7KURXIK WH FRQIDXRXV LOMYHQIRQ DV
$9%6  7DVKLKDV P DCH P HDQQIIXOSWRI AW 7RED.  VKH FDQ VIMFDE ® DQG DWRQIYHD GXUQ) \KHIDS\
WP H D@BZIQ) KHUVR SDUFISDIM P RUH IX@ 1Q KHUDRIYMAV DQG GDLIQ) IRXWHV IQFOEQ) KHUGDIO
DRYMEN DWKRP H 7KLY P SIRYHP HOAKDV EURXJ KWFRQIIGHQFH \R IRUXV DQG UHQHZ HG KRSH IRUKHU
FRQIDXHG GHYHBSP HOWV+ HURRXUH. 1V D EHDXWXCOUHP LQGHUWDWZ W \KH U KVWXSSRUVHYHY  FKIG FDQ

ERWRP vy
0V.lQ®\ : DIP R 7DVKLVO RVKHU

$ %6
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SWRIWP ,, 6XPPHJU&DP S “

2Q W -XH ZH RUDQJHG D YMWR WH IFRQE ' XQINDU' ] RQJ 1Q 3DUR DV D SDWAR RXU
®Q DZDIWMG 6 XP P HU&DP S IRUWH \ HDUS @R XV IQFOAQ) FKICIUHQ DQG \WHUIDP lOHV Z HEH YHY
H FAMG R YMWAH ' ]RQ) DV IWZ DV WH [IMAWIMWRUDGR! XV DQG P RUHRYHU WH P DCDIHP HOAR
' XQINDU( WBW CRARQD H WQGHG XV D ZDP ZHBRP H DQG \WH JXIGHG \RXUR WH ' JRQI EXW
DOR JWDFARXVO KRWWG WH GQFKHRQ IRUWH G\ 7KLY YIEDQAMIXQED HYHQADW XQINDU' ] RQJ
Z HBRP HG FKIGUHQ Z WY GVDELOY WHUIDP IV FDUHIIYHY DQG $%6 VABII \R D IR IXOD ILBIG

Z W FRQQHAIRQY DQG FUDWIMEAY P DNQJ \WH \ HDU 6XPPHU3WRIWP DQH WDREDY DG
P HP RIDEGI &\ IRUDD

$ 7KO ,QFOMYH ( QYLLRQP HQW

7KH DFFHWEEG VMWV IQFOQQ)
WDP SV DQG SO\ DDV HQUXUHG WDW
DOFKI@HQ FRXG P RH IUHHO DG
SDUFISDM IX® 7KV DOQV ZIWN
XQYHYDO GMIQ SUCASBV R
IQFOMYW DPHG  DW UP RIQ
SK\ VIEDOEDUIHY DQG SURP RM HTXDO
DFFHW IRUHYHY RQH R DV \R BDYH

QR RHEHKIQG

$ PWYWHY 7KDW QIDIHG  ( QHU HG

. (QHPHOW ,QFOMYH JDPHV IRU WH SDUHQN
FKIGUHQ \ABII ZIW D FKREH R HYHQQJ UHUHVKP HQW
PHX QVSD\HG ZIKIQ \WH VHHH HQMRP HQWVR
' XQINDU' ]RQY HQRXIK \R LHHUAVK  UHIODOR XV DQG
UHLD KRP H Z M IXOVDWIDRIRQ DQG KDSS\ VP 1BV RQ
HYHY RQHV IDFHV

7KHVH DGDSWH DSSURDFKHV UHERWERVWSIDRWEHY 1Q IQFGMYH FDP SV IRFXMQI RQ SK\ VIFEDO
IXQRPIRGDO DQG VRAIDAGQFGMRQ VR HDFK. FKIES FDQ \WUYH DERQIVIGH SHHY

&RP P XQW  &DUHI LYHU& RQQHFWRQ

2 XUHYHQADOR SURYIGHG D P HDQIQJ IXOVSDFH IRUSDUHQV DQG AN \R
JDWHUVKDUH H SHUHQFHY  DQG FRQQHPWRGH DQRWHUEHWHU & UHDU)
WHH FRQQHAIRQY IV HWHQIDOIRU ERW IDP I©® ZHOEHQ) DQG \WH
FKIGUHQV RQIRIQ) GHYHBSP HQW

- K\ W ,P SRUBQW

,QFOMYH FDP SV @\H \KIY GROWMWRIHUD @ R IXQ 7KH EXIG

FRQIGHQAH IRWMUVRAIDOERQGY DQG HP SRZ HUFKIGUHQ B\ FUHDUYY
HOQYILRQP HQW Z KHUH HYHU YRIEH 1V KHDUS DQG DELOW IV YDOHG 7KH

WDQVIRWP DVIP S®I R IQR DQH SHUHQFH R HP SRZ HP HQW

+ HDUAHO\S SSUHFLIDARQ
$ VSHADOKDQW JRHV \R ' XQINDU( IBAM O DQDJ HP HQATRUKRWIDJ RXUG XP P HU&DP S DQG
\R ,0 75$7 IRUSIRVIGQ] WDQUSRUBMRQ <RXU VXSSRUVP DCH \WIV D\ QRVIMVWSRWEG! EXW
XQRUHWIE® : H FHBEWDMG \WH P RP HONV R R SUCH DQG I HKHGHW ILRP WLV 1QVSILIQ) GD.
DOEHFDXVH R \ RXUVXSSRUV

<%s Z “
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3WRIWP ,,, (WEEQ/KP HOARI 6 HQVRU DQG 5 HVRXUFH UIRRP

7KV \HDU ZH HWBEQKHG D ZHOHTXISSHG 6 HQURY 5RRP  DQG 5 HVRXUFH &RUCHU DWWH $ %6

&HQWH Z 1\ \WH REMAIYH R FUDWQ) DQ IGFOMYH DQG HQDEAY  HQYURGP HQMRU FKIGUHQ Z WK
QVDEIMY

, %9 WHHQGRI WH\ HDU Z HFRX@ HAREQVK DOVHQVRU UIRRP WDWFDQ SLRYLGH

D \DH FDPIQ) DQG WP XOMQY \SDFH
GHMICHG \R VXSSRUWFKIGUHQV VHQURY
SRFHMQ)  HP RIRDO BHIXOMRQ DQG
GHYHBSP HQBO QHHOVY  7KH WRRP IV
HTXISSHG ZMM P X@AMVHQRY  GDIQ)
P DWUDY VXFK DV BB SDQHY' Z HIKWG
HTXISP HOV VRWOKWY DXARY \RRY
DQG YVXDO DIGV \R HQKDQFH  FKIGUHQV
VHORY  H SHIHQFHV DQG SURP RM \KHU
FRIQWH HPRIRQDO DQG  SK\MEFDO
GHYHBSP HQWV

0 RMR WH FKIGUHQ Z KR FRP H\R $96 DUH GDICRVHG Z W $XWWP 6 SHAWKP ' MREHU $6'  DQG
WHH GLIHHQAHY R\MQ 1P SDAWWH HIIFHQR. R IQMYHQIRQ VHWIEHV DV ZHODV \WH RYHD®
GHYHBSP HOAMDQG BDWQQ) R FKIOWHQ ZIW $6'  SHARIQ Q) WY \KH HABEQKP HOAMR D
VMIQEDLG VHORY URRP KDV EHHQ VWRQI® UHFRP P HQGHG B\ SIRHWIRCDY ERK Z IWIQ DQG RXAMGH
\WH FRXQU DV IWFRQUEX\MV VR \KH HI I LEHQADQG H IHAYH GHOYHY Rl ( DUD & KITKRRG , QMYHQIRQY
(&, 1QDUQP HOAZLK WH ( &, +DQEERRN GHYHBSHG B\ $%6 Z W VXSSRUMURP WH 81 ,&()

&RXQN 2 IIIEH

@ “TOM.6 OA A &' [ 660 O "¢6 A “[A6 JA[BBI O B A

VSHADO HG \WDFKIQ) DQG BDUIQ) P DMIDY
R VXSSRUMQAYIGXDD HG IQMYHQIRQYY DG
WHDS. VHWWRQ/ ,WDOR \VHYHV DV D
FRP SUKHOWYH FROPIRQ R UBHVRXUFHV
QHHEHG IRUWH FKIGUHQ WY HTXISSHG Z W D
YDUHW R VHQRY DQG WHDS\ P DIMIDY
RV ERR\WV DQG RNHU UMVRXUFHV GHMIQHG

\R VAP XOW GDLQQ)  HQKDQFH HQIDIHP HQW
DQG DEAHW QYHWH GHYHBSP HQBOHHGY

7KV VSDFH SURVIGHV YDODE®! VXSSRWIRU
SDUHON FDUIIYHY DQG WEIIV 1Q GMIQQ)
DQG 1P SBP HOIMY AWKFMUHG DRYMAN DQG
IQMYHQIRQY \BIBRUHG \R HDFK FKIGV XQTXH
QHov

7KH HABEQKP HOMR WH 6 HQ/RY DQG 5HVRXUFH 5RRP ZDV SRME®! WURXIK \KH JHQHIRXV
VXSSRUAR 6 DYH WH &KIBUHQ %4<XBQ DQG ,QHVWWRUGKITH) D FKDUW IRXQEDMRQ EDVHG 1Q
6SDIQ $9%6 H WQGV IW KHDUNHOV UDWYGH \R \WH DERYH IQAMMRYY  \WURXIK Z KIFK \H 6 RFLEW LV
SRVMRQHG R HQKDQRH W FDSDAW R GHIYHU TXDOV HDW® IQMYHQIRQ DQG W KWEDVHG \KHDS\
VHIEHV

<% Z



SWRIWP ,9 2 EVHWYDQFHRI ,QMUODWRQDO DV RI ' LVDELDAHV

$V SDUAR RXUFRQIXRXV DGYRFDR DQG DZ DUHGHW IQUIDMYHY Z H NRIQ WH J GEDCFRP P XQW HYHU
\ HDUIQ REVHQ) \WH IRTZ [Q) LOMDMRCDOED VR \WH SHYRQV Z W GVDEIOMAY 3Z' V' DIP HGDW
SURP RIY) GVDELDV IQFOMRQ JDUHU VRADOVXSSRUMR SURP RM XQGHWARQAQ) HP SDKM  DQG
UHVSHAMRZ DBV 3Z' V' ZKIBH WDIIWP IQ) RXU FRP P WY HOMR XSKRG \WHU WKW DQG QIQW

WURXIK FRP P XQW HQJ DIHP HQAVDQG IQFGMYH FHBEUDURQY
Gx 0 ¢ o' 1T _'Twdi A '8l <S ET 0

Q - R©G' RZQ6\QARPH' D ZDV REVHYHG 1Q FRIERIDMRQ Z M ' HFKHQFKKRIY + LIKHU
6 HFRQADY 6 FKRRODQG 6 KHDEJDWKHO3 UP DY 6 FKRRO XQGHU \WH J@EDOWHP H kP SURYH 2 XU
6 XSSRUNVG\ VWMP Vy %RK VFKRRY NQRZ Q IRUWHU IQFGMYH 6 SHADO( GXFDMRQDOL HHGV 6( 1
SWRIWDP V SO\ HG D YMBOR®! 1Q SURP RIQ DZ DIHQHW DQG IQFOMRQ

7KH HYHQVEHIIQ ZIW VSHHKHY B\ WH
VFKRRO SUGASDO DQG $96 ([ HPX\YH
' IHARU KUKOKWY WH [P SRUBGFH R
IDP O DQG FRP P XQW VXSSRUAIQ EXI@IQ)
IQFOMYH HQMURQP HQN 3 DUIFISDQN DOR
YHZHG $%6 V GREXP HQBU  K4HDNQ
' VDEIOW 0\ Wy ZKIFK HP SKDV} HG \WH
HDWD  IOMYHQIRQ PSRUBQFH R
FRP P XQW VXSSRW ,QMDRYH JDP HV
DG QAVPXAWWRY IQROIQ)  SDUHQN
WDFKHY  DQG  FKIGBQ  IXUKHU
WIHQI WHQHG HIDIHPHQN  DQG

FRODERIDURQ
@Wxo¢g. OF 17 AA X /6t 1Y @
TKH: $3$' Z DV REVHIYHG XQGHUIW \WHP H 16 GYDGAQ) 1 HXURGYHWAW DQG 81 6 XVABICDE®!

' HYHBSP HQN RDW 6' * V y 7KH GD\ V DRIYIMIAV EURXI KWIRI HKHUFKIGUHQ Z W $X\WVP 6 SHARKP
' MREHY $6'  WHUSDUHQN FDUHILYHY ARV DQG Z HOZ IVKHY \R UDVH DZ DUHQHW FHOEUDW
QLIHHQFHY DQG SURP RW ICFOMIRQ

QWH HYHQQJ DV IQ\WH SDWZ H RUDQ] HG D CLIKW
MXS %OH R \WWH 0 HP RUDO&KKRUMQ 1Q 7KIP SKX
A P ERQ LQJ VXSSRUNRUIQAYIGXDY Z M $XWP DQG
DGYRFDI [RU EURDGHU FRP P XQW UHFRIQURQ R
QIXURAYHMW  7KH  HYHQV XQGHUFRUG  \WH
[P SRUBGQFH R IQFOMYH SIDRIFHY — HQFRXUDI HG \WH
FRP P XQW \R FHBEUDW DQG HP EUDFH \WH \AUHQI WV
DQG DEIOMV R HYHY SHRSGI ZMW DXWP 7KLY
DQQXDO HYHQNVGDZ V VSHADO SXETF DWHQIRQ DQG
VHYHG DV D YIVXDOUHP IQGHUR \WH VW QUEDQRH R
WH GO WRIQIIQ) \WH VSHADO QGHHGY R \KH
FKLGUHQ Z WK DXWWP

<% Z
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7KH ZRWG FHHEWDOSD® &3 GD zZDov
REVHUYHG DWKH $96 FHQMU XQGHU WH J@EDO
WHP H K8 QTXH DQG 8 QUMGY \R FHOEUDW \WH
IQAYIGXDOV DQG UMMHQFH R SHYRQV FKIGUHQ
ZIW &3 DQG FUDWM JUHDWMU DZ DUHQHW DP RQ
WH SDUHON FDUHILYHY VXSSRUMY DQG \WH
WINKRGHY DOH 7KH VHWIRQ IRFXVHG RQ
HQKDQAQ) XQGHWABQAQ) R FHUHEWDCSDOA &3
IGOMIQY W WQ/ DG WPSWPV DG
HPSKOMIIQ) WH IPSRUBQFH R HDW®
IOMYHOIRQ FDUH DQG WHORIRY/ RQ \WH
WIQUEDGFHR \WH GD

7KH HYHQADOR EURXI KWIRI HKHUFKIGUHQ BT DQG 1DP IOHV 1Q IQMIDPRYH  VHVWIRQ WDWRWMUIHG
IQFOMRQ SDUFSDMRQ DQG P XWWDOVXSSRUN7 KURXI K VXFK REVHIYDGRHV \KH 6 RAEN FROIXHV R
UDIWP W FRPP MY HQN\RZDWGY WH GVDEIW IQFGMRQ DFFHSWQRH DQG FUDMQY HTXDO

RSSRUXMQWAV IRUWH SHY/RQV Z W FHUHEUDCSDOA

awd Ai" @1 "¢ "' GEXA &1

1 QO O'u@d .0 X /861 &Y% ATAI PA <% Z

© H MRICHG WH JBEDOFRP P XQW \R REVHUH WH ,QMODMRQDO' D' R 3HYRQV ZIW ' [VDEIOWA
;3 DBQ) WH \WHPH K RAMIQ) GVDEIOW IQFOMYH VRAHMAV IRU DGYDQAQ)  VRADO
SWRIAWY B\ UHDIIILP IQ) RXUFRP P MY HQAIQ SURP RUQY IQFOMRQ QJQW DQG HTXDORSSRUNQUAV
IRUSHYWRQV Z L\ GVDELMMAY DFIRW %<XBQ 7 KH REVHIYDGRH KL KD KWMG \WH VAHQI W UMOHQRH

DQG FROMEXMRQY R FKIGUHQ SHYRQY Z W GVDEIOM ZKIBI HP SKDV] IQ) WDWIGFOMRQ IV D
VKDUHG UAVSROVEIDW RN FRP P XQUIAV IQAMAIRQY DQG ABNHKRGHLY |RUDGYDQAQ) VRADCBUR] UMW

2 EVHOYDQFH R \WWH NA LOMCDIRCDOGVDELDMV G\ V KDV SURYIGHG DQ RSSRUMQWY \R DFNQRZ BIGTH
\WH YAMBOURGI SO\ HG B\ \WH SDUHON FDUHILYHWY 1DP L0V GRQRY ABNHKRTGHLY DQG \WH FRP P XQW/
DWDUH \RZ DBV EXICIQI DQ IQFOMYH IXUHUH IRUD VKDUHG SURVSHUMN 7 KHVH DQQXDCHYHQW KHS XV
WHQHZ RXU UMVROH R FRIERIDW DQG Z RN \RJHWHU IRU\WH ZHEBHQ) DQG KDSSIGHW R \WH

SHWRQV Z W GVDEIOMY DQG DFKIHYH \KH

DIHQED R BDYIQ) QR RCGH EHKIQG

<% Z



SWRRIWLP 9 2 QR 3 IRMFW

3IRMFW (P SRZHUQ) FKIGHQ Z W GIVDEIOAHV LOFXGIQ] WHU IDP laHV DQG

FDUHI LYHWY LQ 7KIP SKX DQG =KHP JDQJ ' JRQINKDJ IXQGHG E\ 6DYH WH &KIGBUHQ

YHXVBQ
YHIIQQUQ) - DQXDY D SIRWFWIXQEHG B\ 6DYH \WH
&KIOUHQ ZDV IQUDWG 1Q 7KIP SKX  =KHP JDQJ G RQINKDJ
DIP HG DWP SURVIQJ WH @/HV DQG OHIKRRGY R FKIGUHQ Z W
QVDEIOMV IQFOGQ] WHU SDUHQN 1DP I@HV FDUHI LYHWY DQG WH
FRP P XQW DWDUH
7KRXIK WLV SURWPW $96 FRXG HWIEQK D ZHDHTXISSHG
VHORY RRP IRUFKIGUHQ DYDY HDWD IQMYHQIRQY DVWAKH
$96 &HOM 7KH VHORY WRRP IV QRZ EHQ) RSHIDMG \R
SWRYIGH D \DIH FD® IQ) DQG WP XOMQ) VSDFH GHVIGHG \R
VXSSRUMPKIGUHQV VHQURY  SURFHWIQI  HP RIRCDOUH] XOMRQ
DQG GHYHBSP HQBOHHGY

- H D DOHDG VHHQ 1P SIRYHP HOMQ \WH FKIGUHQ 1Q HYHU
DVSHAWR WHU DUDV VXFK DV VHQURY  SIRFHWIQ)  HP RIRQDO
UIXOMRQ IRFXV FRPP XQEDWRQ SK\MEFDO DQG  FRIJQUYH
GHYHBSP HQV FRQIGHAH DQG VRADOIQMBDAIRQ 7KH VHQURY
URRP  FRQIDXHV \R VXSSRUAWRADOZ RUHLY 1Q GHIYHUQ) HIIHAIYH
DG LQAVNGXDO HG IOMYHMRQY

$ CAMRCD® WLV SURMPAWHQDEGIG XV \R FRQGXPADWHWP HON R
FKIOHQ ZIMW VHYHH GVDEIMMV B\ SKVRKMHDSMV DQG
DXARBI MWV \R SURYIGH P XFK QHHGHG VXSSRUMWHYEHY \R \WRVH
1Q UP RM YIGBIHV R =KHP JDQ) ZKR SUHYIRXM® KDG QRAP XFK
DFFHW \R VXFK VXSSRUNVHIEHY

) RBZ Q) \WHVH DWHWP HOV QHHG EDVHG DWMIYH GHYIEHV VXMIE®! IRUHDFK FKI@G Z DV SUIRYIGHG R
VXSSRUMKHUGDI® DRYMEV P RELOV FRP P XQEDMRQ DQG RYHIDOGHYHESP HONHQUXUQ) \KDVWKH
KDYH \WH QHFHWDU \RRY R | DFLOIAM \WHUSDUIFISDUIRQ [Q SXETE VSDFH \R WH EHWWR \WHUDELQIH

X0 « 101701 OA GENORLA | COVO p@d EivAvuy OQA' 8 Ali Al 6EQ YD

X 0 9@y 1 00B ' 66Xg 1y

,Q 2 AREHU UFHYHG D * R 37$ JDWQAR 1X P IGRQ WUWRXIK WH 5R DO* RHP HOAR
%XBQ IRUWH AP H IQKIMRY R * R 37$ SURMPWP SBP HQBMRQ [Q \WH FRXQM 7KLY SURWIPWZ L
EHQHIWWH FKIGUHQ Z W GVDEIOMV DQG \KWHU IDP L0V DRIRW HIKWVHBPWG G RJNKDIV LH
| KXHOMH  3HP DIDWKHO 6DPWH 7KIPSKX 7VIlDQ)  7DVKMIQIWH  : DQIGXHSKRADQ) DQG
=KHPJDQ) ZKHH KUK SUYDBIFH R GVDEIOWAV DUH KLIKHUDQG WH WHDFK RXAWE\ WH VHIEH
SWRYIGHULY P IQP DO 7KLY SIRIWDP Z @VHYH FKIBHQDIHG g  \ HDW Z W GDJ QRVHG RUVXVSHRMG
QVDEIMAY R WHFHYH UHHUD® VHYEHY VFKRROHQUR® HQW YRFDWRQDOWDIQQ)  IQFOXAQ) FDSDAW
EXICIQ) R \WH SDUHQNV FDUHILYHY  SXEQF KHDGK RIIIFID® DQG 6 ( 1 \MDFKHWY

<% Z



7KH SIRMAWDIP V W SURP RiM VRADOIQFGMRQ R FKIGUHQ Z W GVDEIOKAYV \WHU IDP 1aHV DQG
FOUHILYHY B\ IDAOIMEY) WHUDFRHW W EDVIE KHDAK! HGXFDMRQ  DQG RMHUOHIKRRGY SURYIGHG

B\ WH SXEQF VHYIEH SURYIGHY 1Q WH FRXQUI LOFGGQ) JRYHUP HOADQG WH RUDQ] DIRQ R \KH
SHYRQV Z W GVDEIDMY 2 3' V

SWRMFW 3 DURHUKLS IRU4 XDV ,QFXVLYH ( DU &KIGKRRG' HYHRSP HQW  $ FFHW
WR YDVIF ( GXFDMRQ IXQGHGE\ 6' ) DQG6& . RUHD WIURXJI K 6 DYH WH & KLTGBUHQ Ya<XVRQ

7KV SURVPAVZ OEH [P SBP HQMG 1Q 0 RUIDU G RYNKDI 1Q SDUGHUKIS ZIK WH 0 IQWI R
( GXFDIRQ DQG 6N@ ' HYHBSPHOW OR(6' ' JRQINKDI $CPIQMMDMRQ DQG WH / RFDO
* RYHUDGAH ZIW IREXV RQ 4 XDOW ,QFOMYH ( DD &KIGKRRG ' HYHBSP HOV  $ FFHW \R %DME
( GXFDIRQ

7KURXIK \KIV SURWPW ZH 1OMQG \R UHDFK RXAMR EHQHIFDUHY \BUHIQ FKIGUHQ SDUHQN
FDUUIYHY WWINAKRCGHY DQG GHAMRQP DNAY DWERW ' JRQINKDI DQG * HZR] GNHY 7KH
RYHDUFKIQ) JRDOLY \R [P SURYH DFFHW \R IQFOMYH DQG TXDOWV  HEXFDMRQ IRU FKIGUHQ Z W DD
DEIOMWV  XQGHUO RQIDU' ] RQINKDY 7 KH SURMPADOR DIP V \R P SURYH DFFHW B\ DGGUHWMQ) NA
IQUDAKFMUH EDUHY R IQFOMYH VFKRRY  (&&' FHOMY B\ XSIWARQ R SK\MEFDO
LQUDVRKPUMUAY VXFK DV UDP SV DFFHVWWIEGH\RIBW WD)V DQG I QQUH
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3WRMFW ) LYH \ HDU GIVDELON VXSSRUNSIRMPWIXQGHG B\ ,QYHWMRU &KLGHQ
&KDUW |RXQGCDAWRQ LQ 6 SDIQ

7KH , QHVWRUE KITUHQ SURVIPADIP \/ \R SURP RiM \KH VRADAGFOMRQ DQG HP SRZ HP HOWR! FKIGUHQ
Z \{ GVDELOIY DQG \WHUIDP LOHV B\ HKDQAQ) WHUDFFHW R HWHQIDOVHWYIERY VXFK DV KHDGK

HOXFDIRQ HP SB P HOVMDQG OHIXRRGY 7KH SIRMPMBUHW  IDUFDWAEMMEW R/ KXHOAH
0 RQIDUDQG 7UDVKL DQIWH LGHQMHG EDVHG RQWH QHHG R $9%6 LOMYHQIRQY DWIKH FRP P XQW
BIYHO & KIGIHQ Z WY GVDELOMAY DQG \WHUIDP LOHV RIWQ |DFH P XIS6! EDUIHY HVSHAD® DFFHWMQ)

EDVIE VRADOUW KW Z KIFK LQFUHDVHY WWHUYX@QHUDELDNV \R SRYHUV DQG VRADCH FOMRQ 5 HFRIQ] 1Q)
\KDWGVDELDV IV ERW D FDXVH DQG FROMHTXHQFH R SRYHUIV WH SURMIPMREXVHY RQ IRAMUQ)

IQFOMYH GHYHBSP HOAB. \WHQIWHQQJ \KH VXSSRUMNA WP DP RQJ VHUYIEH SURYIGHLY DQG EXL@IQ)

FDSDAW R \KH FRP P XQWA 7KH SIRWPWWVHHW \R HQIDIH HPSRZHU \WH FKIGUHQ Z LK
QVDEIONV DQG WHUFDUHILYHWY Z MY GDI® @H W@ VXSSRUANA VAP V IRUIGFOMRQ [Q P DIQAWDP

GHYHBSP HOVSIRFHWHY 7R DFKIHYH \WH SIRWAW REMPIYHY  YDURXV DRI Z @ EH

[P SBP HOMG DFURW \WH DERYH \WUHH GMIIEW \ABUIY Z W ABNHKRTHU FRRECDIRQ P HALIV
KHG DAVGMMEWRQ \WH SURMPWP SBP HQBMRQ \WIDWU LV DQG \R QI \WHQ GFDOFRRECDMRQ DV
JHZR] GYHO )RBZIQ) WIV ZH ZI@GHYHES IRP DWIRU DWW FROFIRQ DQG FUFXOW \R \WH

FROFHUHG' ] RQINKDI DQG* HZRJ RIIEIDY \R FROPAEDVE GDW RQ3: ' V Z W IRFXV RQ FKIGUHQ
R ®DUD DQG XQGHUADIQG WH DAYV R WH FKICUHQ Z W GVDEIOWAY 7 KLY EDVHIRH GO Z LGKHS XV
SURFXUH \WH DWIMIYH GHYIEHV EDVHG RQ WH QHHG DQG \WH DELOW \R UHDS WH EHQHIWR \WH GHYLIEHV
MXHG
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2 XU IQMYHQIRQ ZIOIRFXV RQ WHHHUDOR FKIGUHQ IRU P HAFDODQG SK\ MIEDOFKHAN XSV DQG
UHKDEIDBMRQ VHYEHV 1Q FRIDERIMRQ Z MW SXETE KHDGK FHQMY DQG GFDOBDGHY  ,Q DAGMRQ
KRP HEEDVHG IQMYHQIRQ VHYIEHV IRU FKIGIHQ ZIK VHYHH QVDEIOWY ZI®EH SOQUHG 1Q
FROUXGRMRQ Z W GMUIFWKRVSMIY DQG GFDOGDGHY HQUXUQ) \WDWCR FKIGS IV BIWEHKIQG 1Q
DFFHVWQ) GHYHBSP HQBOVXSSRUV/ LIH VNQY GHYHESP HOMDIQQ) SURIWDP V Z I@EH RUDQ HG IRU
FKIGUHQ Z W QVDEIOIHY DQG \WHU FDUHILYHY \R IHQIWHQ WHU FRQIIGHQRH DQG FDSDAW R
SDUFSDW 1Q GDIO® @H DRYMAV 6 HQMY DMRQ SURJIDP V IRUWH WWINHKRTHY DQG SXETF R ILIFIDY
DWAMMPADQG VXE GMUEWBIYHY' Z LOEH FRQGXPWG R WDVH DZ DUHQHW RQ GVDEIDY DQG LQFOMRQ
HQFRXWDIIQ) D P RUH VXSSRUAYH DQG UHVSROUYH HOYLRGP HQWRUSHWRQY Z W GVDEIOMAY

R

H ®1dl 16i i 108 61AQA 8TA A" i 6 AdTc OA o OA"
Al 8 ADI A Goii At B AA'BTAY

—
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~
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,P SDFW  7IDQVIRLP 1QJ @QYHVU
90 "TOE _ Ef -x 0@

7KH SIRWFWK QIDIIQ)  ( PSRZHUQ) 3HYRQY ZIW ' IVDEIMIMy DFKIHYHG VXEBQIDO DQG
P HDVXWE®! [P SDFW DFIRW \WH \KUH \BUHW QAW B\ [P SIRVIQ) DFFHW \R  VHUYIEHV
VWHQI WHQQ) OYHIKRRGY DQG IRAMUQ) LQFOMYH FRP P XQW \A VAMP V/

$VWKH LQAYIGXDODQG KRXVHKRT GIYHO WH SURMPWALHA® UHDFKHG SHYRQV Z W GVDEIOMY
VIQUEDQ® H FHHAQI WH IQUDO\BUHWR $ VRIOR SHYRQV ZIW GVDEIDMV
DFFHWHG KHDWK DQG UHKDELMIMRQ VHYEHY IQFGAQ) DWHWP HONV FRQGXPMG \MURXIK GMUEW
KRVSMIY 9%+8V DQG RAWHDFK FIIFV $ GAMRCDM SHYRQV UHFHYHG DWMIYH GHYIEHV Z KIG
PDQ RNHY EHHING WURXIK FRP SBP HQBU JRYHUP HOVVXSSRUV UBVXE@ 1Q P SIRYHG
P REIOW IQGHSHQGHQFH DQG GDIO IXQRIRQQ SHWRQV Z W GVDEIMMAV DQG FDUHILYHY Z HUH
WDICHG 1Q VHD FDUH DQG EDVIE @1Q) WN@ FRQNEX\ID) R EHWHU KRP H EDVHG FDUH DQG UHGXFHG

KHDAK UM\V
,Q WH HGXFDMRQ VHRARU WH SURWIFVWI DFIOIAMG

LQFOMYH HEXFDMRQ 1RU FKIGUHQ Z W GVDELONA
B\ VXSSRUY  FKIGUHQ HQURDIG LQ VFKRRY DG
IOAMAMY [P SURYIQ)  VFKRRO DFFHWIELOW 1Q
HGXFDWRQDO  IDAOMNY DQG  \MHQIWHQQ
ADNHKRTHUFDSDAW $ \RBOR! \MDFKHWY
(&&' IDADDWRY  VFKRROKHDGY DQG
SDUHQN DQG \MDFKHY ZHH VHOWYHG DQG
WICHG RQ IQFOMYH HGXFDUIRQ DQG  HDW®
IGHQMEDURQ R GVDEIOMA 7 KHVH LOMYHQIRQY
FRQOUEX\MG R [P SURYHG VFKRROUAWQIRQ DQG D
P RUH HDE@Y GDUQAQ) HVMURQP HOVMRUFKI@GUHQ
Z 1\ GVDEIONN

Q\MP VR HRQRP IE HP SRZ HIP HOMKH SURMPVWANHQ) \WHQHG OYHIXRRG RSSRUMQUEAV IRUSHYWRQY
Z I\ GVDELOAY \WWURXI K. YRFDUIRQDONAY WDIQIQ) DQG HQHSUHQHXWAKIS VXSSRIW — SHWRQY Z W
QVDEIONA Z HH WDIQHG 1Q \BIBUQ) DQGZ HDYIQ) Z WK UHFHYIQ) VABUAXS FDSMBOR HBEQAK
P IFIR HOMSWHY 2 YHDO SHYRQV ZI\WW GVDEIOMY ZHMH HQJDIHG 1Q IQFRP H JHQHIDWY
DRYMAV WURXI K DJ UEX@MUDOVHD VX IIFHQR  LQAYIGXDORU JWRXS YHQMUHY DQG FRP P XQW LXQ

P IFIR HOMSUWHY BDAQ] \R IGFUHDVHG KRXVHKRTG IQFRP H DQG HFRQRP I UAVIOHQRH

$VIKH FRP P XQW ®GIYHO WH SURWIPASURP RWMG LQFOMYH JRYHUDGFH DQG DGYRFDR. B\ HABEQVKIQY
QWIEWBIYHOB HD+ HS * UIRXS 6+*  UHSUMWVHONY  YIABIHV 7 KHVH SOMRUP \ HODEBIG SHYRQY
Z \W GVDEIONA \R SDUFSDW 1Q GHAMRQ P DNQJ  DGYRFDW IRUWHUW KW DQG HQIDUH Z W &FDO
DXWRUMA ) XUKHUP R VWIN-KRTHY IQFOGAQ) AMMPWRIIIFIDY KHDAK Z RIHY  \MDFKHWY/
UHDIIRXV BDGHY &62V DQG FRP P XQW P HP EHY ZHMH VHOWWYHG RQ LQFOMYH GHYHBSP HQW
ZKI® OUH VDB DZ DHHW IQUDWYHY WDFKHG P RUH WDQ SHRS®I WURXJK GVDELOW
REVHWYDQRH HYHQW DQG SXETF FDP SDLIQV
2 YHD@ \WH SURMPAKDV FRQMEX\MG R P SURYHG TXDOW R @H IQFUHDVHG VRAIDOSDUFASDIRQ DQG
AHQI WHCHG LOAMAMRCDOUHVSROUYHQHW IRUSHYWRQY Z W GVDELOIAY 1Q \KH \WUHH GMMEW %
HP EHGAQ) IQFOMYH SWDRIFHY Z MIQ GFDOJRYHP HOMAVMP YV FRP P XQW VAKPXMUHY DQG
VHYIEH GHOHY P HRKDQWPV WH SUIRWPWKDV OIG D WRQ) IRXQEDMRQ 1RU VXMBICHG P SDFW
EH RQG \WH SIRWPNSHURG VXSSRUY) %4<X\BQV FRP P W HQWV \R GVDELD IQFOMRQ DQG BQJ \MP

VRFDOMDQVIRWP DIRQ
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,» &KIGBUHQV MRXUOH WILRXI K HDUD LOMUYHOWRQY

$ 6WRU R . LOBA 3KXQWKR 7KIRXJK D* UDQGP RWHUV ( \ HV

\HDUDQG P RQK RG . IQBA KDV EHHQ ZI\W $96 IRUWH SDWNER \ HDW &XUHQ® KH LIV XQGHU
IXQFDWH R KLY BYIQJ JWDQEP RKMHUZ KR LV KLY FROABQAVRXUFH Rl VWIHQI W DQG VXSSRUV. 1QBA Z DV
QDI CRVHG Z W & RUFDCD VXDQP SDILP HOW&9, D FRQAMRQ \KDWDI IHAW KRZ. \WH EUDIQ SURFHMVHV
YIVXDAQRWP DIRQ 7KLY [P SDRMG K1V DELOV \R IQMIDPWZ W \WH Z REG DIRXQG KIP - @ MY KLY GDIO®
OMQI W@ FRP P XQFDIRQ DQG P RRUGHYHBSP HQW

© H IAMQRIFHG VRP HKIQI XQXVXDOZ W
. 1QB V YMRQ ZKHQ KH ZDV MWD IHZ
P RQKV RG +H Z RXGQWRFXV RQIDFHV RU
UHVSRQG \R REMFW [Q ILRQAR KIP : KHQ
ZH \RRN KIP \R \WH KRVSMIOIRUD FKHFN
XS WDW ZKHQ ZH GDUHG DERXW\KH
&RUIFDO 9 VXDO ,P SDILP HQWV DQG IXUKHU
DWHWP HQN OWU UYHDBIG \WDWKH DOR
KDG GHYHBSP HQEOGHD\ V' VIXFK DV SRRU
KHDG FRQIRODQG @ WG VSHHFK y UHFDT
. 1B\ VJWDQEP RKHU

K XUQJ) RHR RXUYMW\R-' : 15+ D QXWHWRG P H DERX\' ELONV %4<X\BQ 6 RAHW , [P P HADMD
UHDFKHG RXAWDQG Z DV VR J UDWIXCZ KHQ KH Z DV HQURTG LQWWHU( DD , QMYHQIRQ 6 HYEH

,QWH EHJIQQQ) SURIUHW ZDV VBZ DQG FKDBIQJIQJ k RIMQ FDWHG KIP R \WH & HQH EHFDXVH
KH FRX@QWZ DB! RUHYHQ MWRUBQIHUSHIRG +H GGOWSD\ Z W DQ \R V DQG DWIP HV , GRXEWMG
L KIQIV Z RX@ HYHUFKDQIH %X\W NHSWDLMK UHP HP EHUQ) VIRUHV R RMHUFKIOUHQ Z KR [P SIRYHG
WURXIK LQMYHQIRQ VHWIRQY DWS Y6 y VKH VKDUHV 7KDWIDW Z DV CRAP IVSOFHG 2 YHU WP H
. 1IQB\ EHIDQ UHVSRQAQ) \R VHWWIRQY GHYHBSIQ) VWD \ROGWDGFH HQIDIIQ) ZIW \RV DQG
QMDA Z W SHHY

7RED. . IQB\ FDQ Z DO LQGHSHQGHQ® DQG HYHQ k H Il

QRIFHG VRP HKMIQ) XQXVXDOZ K . 1QBA V YIMRQ Z KHQ KH

ZDV MWD IHZ P ROKV RG +H Z RXGQWRFXV RQ IDFHV RU

UHVSRQG \R REMIFW 1Q ILRQAR KIP @ KHQ ZH \RRN KIP \R

\WH KRVSMIOIRUD FKHAN XS \KDW Z KHQ Z H ®DUHG DERXW

WH &RUNDO 9IVXDO ,PSDILPHOW &9, DQG IXUKHU

DAMHMWPHON OMJ UHHDBIG WDW KH DOR  KDG

GHYHBSP HQBOGHD\V  VXFK DV SRRU KHDG FRQURO DQG

@ WG VSHHFK y UHFDTY . 1QBA V JUDQGEP RKHUK XUQ) RCH

R RUYMW \R -' : 15+ D QXUH \RG P H DERXWS ELOW

YKXBQ 6 RFHW , 1P P HADMY WDFKHG RXAWDQG ZDV R

JUWDWIXZ KHQKH Z DV HQUR®IG

+HQRZ XWHY VIP S®I ZRGY @H KB\ Hy kP DDP y DQG KQRY 7KHVH P D VRXQG @H P DOWMSY EXWRU
. IQB\ DQG KLV IDP I® \KH DUH P RQXP HQEOP LBMRGHV . 1QBA V SURIUAW KDV EHHQ UHP DUNDE®ly
VKDUHV D VRADOZ RUHU k- H KDV DFKIHYHG WU QUEDQAIP SURYHP HQAIQ ERI KLY JURW DQG IICH P RRU

WO )RR FUIQ) \MIRXIKRAMAH VAWIRQY \R QRZ DRIYHO SDUIFSDIY DQG HQR IQ) SO\ WP H
. 1IQBA VIRXUOH KO UHOFW \WH SRZ HUR' HDUD LOMYHQIRQ DQG SHIMMQFH Y

1B VVWRY IV D SRZ HUXOUWHP 1QGHUWDWZ W WWH W KWWXSSRUWHYHY FKIG FDQ JUIRZ. GDW DQG

\KUYH DWKNHURZ Q SDFH  1Q WHURZ Q EHDXWUXCZ D\
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% 6WRU Rl . IED* KD@\ 0 RWHUV &RXWDIH &KIGBYV 1 HZ YHI 1QQQ]

. ED * D\ \KH IWAMHSRUMG FDVH R ' ¥ HRUH 6\ QGRP H 1Q %<X\BQ HOMUHG \WH Z R HDUHU
WDQ H SHAWG : KHQ. IED ZDV ERW SUWMP \WURXIK D & VHRIRQ \WH \ RXQ P RNHUUHP HP EHWY/
WH @ DV D P RP HQAIL®IG Z MK IHDUDQG KRSH 7KH EDE\  DUIYHG VZ RIIQ DQG IWDIIG QHHAQ) DQ
R\ JHQ FRFHQIDRUIRUD® RAMWA[ P RQKV EHIRUH VKH FRXG EUDWH RQ KHURZ Q 6 BZ® \KH IDP 1O
EHIDQ R IHHD VP DOVHOVH R \ADELON EXVWKHUFKD@IQI HV Z HUH IDUILRP RYHU

04 \WH WP H KHUGDXJ K\IMUVMUOHG R VKH Z DV VMDXQDE®! \R Z DO ' RARY DGYIVHG P XUS6! WMV
DQG \WH P RKHUFDUIHG \WH Z HIKWR XQFHIBIQN HYHY MQI®BI GD\ <HWAMVKH KH ILLP ® \R KHUIDIW
DQG UHP LQGHG KHYWHD WDWHYHY SUREGP KDV D VROMRQ HYHQ L IMWDUIYHY VBZO® K P RKHW
FRXUDJH IV \WH EFVWKIQ) 1Q D FKIGY @Hy VKH VDV KAHDHVIQ) 1Q JRG DQG KRSIQ) IRUKH EHVALY
VRP HIP HV D@ RX FDQGRY

+ XUNKOUHP DUW IURP RIKHLY DAGHG R KHUEXUBHQ K) RUHWDERXWIKH P HAFDOFKD@IQI HY  SHRSG!
HYHQ FD@IG P H \WH P RWHUR! D &P D@P RXW GDXJ K\WWU y VKH UHFD@ VRV® KXW FKRVH \R IRFXV RQ
P\ FKIG CRARQZKDVRKHY VDIGy

+ HUWMUWIQ) SRIQAFDP H Z KHQ D IUHQG R D 1UHQG \RG KHUDERXW
$96 6KH VDG ZKHQ VKH ZDDHG IQ \R $%6 RILFH Z MW KHU

\ HDURG GDXJ K\WU DQG SHIKDSV Z M THDU EXVKDSS\ \R GDUD \KDW
VKH ZDV QRADBCH  7KUWRXIK UHI XOU LOMYHQIRQ VHWIRQY DQG
JXIGDQFH IWRP VRADOZ RMHY  VKH EHIDQ \R XQGHWABQG KHU
AXIKMUIQ Z D V VKH KDEQWEHHQ DE®! \R EHRUWH Kk GDUHG VR
P XFK DERXWKHU IIRP \KH VRADOZ ROHY , AGQWHYHQ NQRZ

PDQ R \WRVHWKMQIV HYHQDV D P RKHY

7KH IDP 1O DQG $%6 WDP Z RIHG FRVHD \RIHWHU H FKDQILQJ

YIGHRV R FOWURRP DRIV DQG KRP H IQMYHQIRQ SUDPWFHV
R HQUXUH QR P IBMRQH QR P DIWMUKRZ P D@ Z DV RYHUIBRNHG

BEZO P\ COXIKWMU WIUMG JDIQQ) WHQ\W EDDQFH DQG

FRQIGHQAH 7RE@\  VKH FDQ Z DO RQ KHURZ Q DQG HYHQ KHSV P H
DVWKRP Hy VKH \DIG

0 RWHU DQG CDXJIKWMUQRZ ®DWQ VIGH B\ MGH k DP ®DWIQ) DQG VKH IV GDWQ) y \WH P RNHU
VKDUHG Z W SUGH K/HQI DWSY6 VBXI KWP H WDWMWY QRARQD DERXWP\ FKIG +HSIQ) HDFK RKHU
P DWAY 6 HHQI RKHUSDUHQN DQG Z RINQJ Z MW \KHP P DGH P H UHD@ H \WDW RX DUH QHYHUDBCHY
y6 KH DOR VSHDNV Z MW J UDVWYGH DERXVKH VXSSRUANHFRV WP DURXQG FKIGUHQ Z MW GVDEIDINV [Q
%X\BQ k H DUH EBMHG ZIW P DQ- VHWEHV W XS \R XV KRZ ZH VHHN RSSRUMQMAV DQG P DNH

\WH EHVAXVH R \KHP
. [EDV RXUH IV VMDXQRTIQ) BEXWIMLY D RXUH EXIOVRQ UMOHGFH IDW DQG D P RWHWV
XQZ DYHUQJ FRXUDIH SURR! \KDVWZ W \KH U KVW/XSSRUVKRSH J URZ V IQR SRMELDV

& (PSRZHIQJ D&KLGZ W $XWP  $ ) DKHUV 3HY/SHAWYH

K RUFKIGUHQ Z W $XWWP 6 SHPKP ' MRGHU $6'  XQGHUARIQAQ) HYHY GD\ VRADOIQMDFURQY
FDQ EH HWHP HO FKD@®IQIIQ) $V D IDKHU , KDYH H SHIHQFHG WHVH FKDBIQIHV YHY FEVHO
WURXIK P\ VRQ ' URO\HQ / INH P DQ FKIGIUHQ RQWH DXWP VSHPRKP  KH Z DV QRQ YHIEDOKDG CR
H H FRQEPW] HR VAN \RBIDQFH H WHP H K\ SHIDRIYIW VBHS GMMUEDQRHY DQG Z DV FRP SBANO
IHDWBMW $WKDWARUH R KLY @H HYHQ WH VP SBMARMIHY Z HIH GLIEXAVDQG FRP P XQEDURQ [HV
DB RMP SRWIEB! $V SDUHOWV Z H Z HIH FROABQ® Z RUIHG DERXVKLY IXWXUH DQG XQUXUH KRZ EHVR
VXSSRUKLP
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YHRUH RQQI DQ WIKPWUHG LOMIYHQIRQ ' URO\ HQ WIKI JBIG\R H SUHW KLY GHHGV RUHP RURQY + H
FRXG QRAMWIQ RQH SOFH HYHQ IRUD P RP HQWDQG KLV K\ SHDRPIYIW RIWQ GIVWKIP UHM@MW DQG
H KDXWAMG 1 LJKW Z HUH SDUFEXOWD GLIEXGAGXH \R KLY VBHSIQ) AVREHU Z KIEK DIIHPWG \WH HQIWH
IDPL® $V D IDKHU MZ DV SDIQXOR VHH P\ FKIG VWKIJ® HVSHAD® ZKHQ , AG CRANQRZ KRZ \R
KHS KIP 1Q\WH W KW D\

2 XURXUH EHIDQ R FKDQIH DI\MU' URO\ HQ Z DV
HQUR®IG DAWKH $ ELONV %<X\BQ 6 RAHW $96 DQG
WHQ \R ,QFOMYH ( &&' &HOWH &KDQIDQINKD
YURP WH YHY EHIIQQQ) WH VRADO ZRUHY
ZHBRP HG XV ZIK XQGHWADQAQ) DQG SDWAQRH
7KH QRWRQD ZRIHG ZMW P\ VRQ EXWDOR
HP SRZ HUHG P H DV D SDUHQAE\ \MDFKIQ) SUDPWFDO
WDWJ HY DQG DRYMAV \WDW, FRX@ FRQIXH DW
KRPH : MW WHU JXGDQFH , GODUHG \KDW
FROMMR SDWHQFH DQG EHH ZHH NA R
VXSSRUIDI P\ FKIGSV GHYHBSP HQV

% IRBZIQ) WH DPYMAV DQG URX\DHY VKDUHG
B \WH $9%6 , JIDGD® WIUMG QRIAQ)
SRMYH FKDQIHV ' URO\ HQ EHIDQ UHVSRQAQ
R IQAMKRIRQY DQG FRX@ UHSHDWMP SGI Z RBY
2YHU WPH KH BUMG VSHDNQI P HDQQIIXO
ZRWGY VXFK DV DSD DQG DPD QDQJ Q@ JIYH
PH WR FRPH RID GWJR \RKQQQ JIYH
PHIRRG FKKX QDQ JIYHPHZDWJ BEHEH
DQG VHH \RX )RUPDQ IDP lOHV \KHVH ZR@V
PD VWP READY EXWIRU XV HDFK ZRG

UHSUAVHQW D P IBMRCH DQGD P RP HOAR IR

$ CRIMHUWL QUEDQAIP SURYHP HQAZ DV KLV VW) \RBUDGFH 8 QI\NH EHRUH ' URO\ HQ FDQ QRZ. VIWZ W
XV IRUD IHZ P IQX\MV DQG SDUNFLSDWM LQ VIP S DAY 7R KHS UHGXFH KLY K\ SHIDRIYLW , IRBZ HG
\WH LOMYHQIRQ DGYIFH B\ HIDIIQJ KIP 1QJ\P EDGH HUFAVHV VXFK DV MP SIQ) DQG GHHS SUHWXWH
DRMYMAN  7KHVH H HIFVHV KHBHG KIP BIXOW KLY HQHU\ GIYHY DQG UHP DIQ FD® HU IRU BQIHU
SHURGY 6HHQ) \WHVH W VP DOEXWAMDG. P SURYHP HQN VWIHQIWHQHG P\ FRQIGHQFH DV D IDWHU
DQG HQFRXUIHG P H\R UHP DIQ FRP P MG \R KLY SURJ UHW

' HVSIM \WHVH SRVMYH FKDQIHV H H FRQIBPAFRQIQXHY R EH RXUJ UDWMFKD@IQIH 3 URJ UHAW KDV
EHHQVBZ [Q\KLY DUHD DQG WHUH DUH GD\ V Z KHQ IWHHY QVFRXUDIIQ) + RZ HYHU WURXJ K FRQIXRXY
HQFRXUIHP HOMURP WH $%6 WDP , KDYH GDUHG \R FHBEUDWM HYHY \P DOWWS DQG UHP DIQ
KRSHIXO, QRZ XQGHUABIQG WDWHDFK FKIGV GHYHBSP HOAY XQTXH DQG WDVSURI U \BINHV \IP H

$V D IDWHU KLY RXUQH KDV VBXIKWP H SDWHQFH  UHVIOHQFH  DQG XQFRQAMRQDORYH , KDYH BDUCHG
\KDWZ WK \WH W KVWXSSRUNVI XICDQRH DQG EHIH FKIGUHQ Z W DXWP  FDQ GHYHBS WO 1Q WHURZ Q
ZD\ DQG DWKHURZ Q SDFH

/| DA® , ZRX@ @H W H SUHW P\ KHDUNHOW UDVWYGH \R \WH VRADCOZ RINHY DV ELOV %4XVBIQ 6 RAHW
DQG WH IDADBRY R IQFOMYH ( &&' &HOMH IRU \WHU XQZ DYHUQI  VXSSRUV GHAFDIRQ DQG
FRP SDIMRQ \WWZDWBY P\ VRQ <RXU ZIGIGQHW \R JXICH XV \RXU SDWHQFH 1Q DQVZHUQ) RXU
TXHAWRQY DQG \ RXUEHIH 1Q P\ FKIG KDYH GIVD @ P SDPMRQ RXUIDP I® <RXUSDWIRQ DQG
FRP P MY HOWFRQIQXH \R IQVSIUH SDUHQN @\H P H\R P RYH IRZ DUES Z W KRSH DQG GHMUP LODWRQ

, Z1IODA D\ V WP DIQ J DM XOIRU\ RXUVXSSRUV3 BDVH FRQIXH W IQVSILH DQG XSOWDP I0HV OH

RXWy &RQMEXWGE\ 3HP D&KHGXS ' RO\ HQV ) DWHU
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) IRP D 9RXOQWHUV 3HYW/SHFWYH 6 WHQIW 1O 6 P D6WSY  %aXL@Q) $ ELOAHV 7RI HWHU
DQG 7TRXFKIQJ @QvHV RQH FKIG DWD WP H

CXUQ) P\ YIMW R %4ABQ DV D RXUMMOQ , KDG \WH RSSRUNQWY \R YIMWE ELOIV 9KXBQ
BRAHW $96 \WURXJIK ZKIEK , ZDV GHHS® \RXFKHG B\ WH RUDQ] DIRQV FRP SDWIRQDW
VHYIEHV DQG IW P MRQ\R HP SRZ HUFKIGUHQ Z W GVDELOIHY |, QVSILHG B\ \WWHUP RWR\R k6 HH \WH
3HYRQ QRAKH ' VDEIDNY , QVFXWHG Z W WH P DQDIHP HOAR \WH 6 RAHW RQ P\ IQMQIRQ \R
UHMUD W %4<XABQ DV D YROQMHUR FROUEX\M \RZ DUBV \WH QRE®I FDXVH R $ %6
$FFREQI® , GG VAN \R %4XEQ \RZ DBV \WH HG Rl - X0 , ZDVZDWP ® ZHBRP HGE\ WH
P DQDIHP HQADQG W R $%6 W EHJIQP\ \ HDUBQ) YROQAMHUQ) IRXUCH DV D SK\ RWHDSMAV
IRP 6Z MHDQG
0\ URBI PDIQD IQWROHG SUIRVIAQ) \WHDSHXWE H HIFWVH
VHWRQY \R FKIOUHQ ZIW AYHYH QHHGV DQG IXIAQ]
WHUSDUHQN ~ FDUHILYHY ( DFK VHWIRQ OV DURXQG
g PO DQG IQFOGHV ERW WH FKIG DQG \WH
SDUHQW + DYIQ) SDUHQN FDUHI LYHLY DRIYH® SDUFASDWM LV
KUK® EHCHIFDO DV WD@ZV PH \R GP ROMDW
H HAMHV DQG WRKQTXHV \WH FDQ FRQIQXH DWKRP H
DQG UMSRQG W WHU TXHAWRYY QUR® W IV
KHDUZDWP 1Q) \R VHH KRZ P RIYDWIG DQG GHAFDWMG \WH

SDUHQN DUH \R BDUIQ) Z D\ V R VXSSRUMKHUFKIGUHQV
GHYHBSP HQV

) RUFKIOUHQ Z MK $XWP 6 SHAWKP ' MRWGHU $6' , IQURGXFHG D VSHADIVHG 4 LJRQJ) 0 DWDIH
WHDS\ D JHQ®! \MFKQTXH GHYHBSHG VSHALED® |RUFKLGUHQ Z W DXWP 7 KH FRUH IGHD EHKIQG
WY \WHDS\ IV \R WDIQ SDUHQN W SHURP MDWKRP H JIYIQ) \WHP D VP SBI \ FWERZ HUXOWROR
KHS WHUFKIGUHQ GDI® 7KH [P SDPWKDV EHHQ WKO LQVSILIQ] ) DP IOHV KDYH UHSRUMG QRUF-DEG
IP SIRYHP HQN  EHWUMVBHS UHGXFHG K\ SHIDRIYIW FD® HU EHKDYIRXU DQG SURTUHW 1Q VSHHK
GHYHBSP HQV6 RP H SDUHQW VKDUHG WDWWHU FKIGIHQ Z KR RQFH UMVMMG QDIOFXND) GXH \R
VHORY VHOUMYMV QRZ. 1UHHD JLYH WHUKDQGY W D VP DADFWRUP DQ. EXWEHHS® P HDQQI IXO
FKDQI HV \KDWP DNH GDI® @H HDMIHU

) RUFKIGUHQ Z W & HHEUDCBDOA &3  DQG RKMHUSK\ VIEDCFKD@IQIHY |, \BIBUWHIDS, VHWMRQY \R
WHU IQAYIGXDO GHHGY  IRFXMQJ RQ DRYMEV \KDWFDQ EH IQFRSRIDMG IQR GDIO IRXHV
$EUMGH VHWRQYY DWKH &HOWH , EHIDQ KRPH YMW IRU FKIGIHQ ZIW &3 WDQ Q) \WH
WHP HQGRXV EHQHIMRI VXSSRUY 1DP IOHV 1Q \WHU RZ Q HQYURQP HOW 7 KHVH YMW D@2 P H R
DEAMVADWMIYH GHYLIEHV 1RU EHWHU IMDQG XVDELOW HQUXUQ) FKIGIHQ EHQHIWP RUH IX® , DOR
SURVIGH JXIGDQFH RQ SRVMRQQJ IHHAQ) DQG P REIMNV \R 1P SURYH FRP IRUADQG IQGHSHQGHQAH

) HHAQ)  1Q SDUFEXDU KDV EHHQ D P DRUFRGFHWD IRUP DQ. SDUHQNV 7R WHQIWHQ P\ VXSSRU,
UHDFKHG RXVWR D VSHHFK \WHDSIMAFR®DI XH 1Q 6 Z MWHIDQG Z W ZKRP , KDG Z RINHG IRUKMUHH

\HDWY  7KWRXIK VKDUWHG YIGHRV DQG YILWDO GVFXWIRQY ZH ZHUWH DE®! R SURVIGH SUDRIFDO
UHFRP P HQGDMRQY \WDVKHSHG P SURYH IHHAQ) DQG VZ DABZ IQJ IRUVHYHIDAFKIGIHQ

D 6\RU Rl &KDQIH 6RQDP ' RWM 0 D® \HDW $ FKIGS Z W & HIHEWDO3 DA

YHRWH VB \WH WHDS. 6RDP VSHOAMP RMR KV WP H ®IQ) RQ KIV EDFN DWKRPH +1V
Z KHHBKDIUZ DV SRR [IWHG DQG UDUHD XVHG DQG KH RIWQ H SHUHQFHG FROABDMRQ GXH \R @P WG
P REMMV DQG QLIEXW [Q FKHZIQ) ' XUQ) P\ IWAVKRP H YMW , DEMMMG KLV Z KHHBKDIU DQG
GHP RQMDWG H HIAVHV IRUKLY SDUHQN * IDGXD® 6 RQDP EHIDQ VWY 1Q KLY Z KHHBKDIUIRU

P LQAMV VR DQ KRXUHDFK @D\ DQ P SRUBQWAMS IRULP SURYIQ) O(Q) IXQPURQ DQG UHGXAQ) \WH UMN
R SQHXP RQD
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/ DWU KH EHIDQ XMIQJ D WBIQAQ) WP H 7KLY IV DQ HYHQ EFHUMDIQQ) IRUWH FDUERYDVFX@UDQG
SX® RDU VW WMP DQG KHSV DI DIQMFROIDAIRYY 1Q WH GV $OR MY [P SRUDQMR P DNH WH

ERQHV WRQIHUDQG R FRXUH )V JRRG WDIQQJ IRUWH P XVFBV : H DOR ZRIWHG FRVHD RQ
[P SIRYIQ) KLV IHHAQ) DQG VZD@ZIQ) : M IQBXWURP P\ FRBDIXH D VSHHK WHIDSMAIQ P\

KRPH FRXQM 6ZMHDQG 6RIDP QRZ WDUHO FKR\HV DQG KDV EHWU AJHAIRQ $\VWKH $96

&HOWH ZH FRQIOXH \R ZRW RQ KLV P REIMW WDFKIQ) KIP \R UIRD R KIV IGH KRG KLY KHDG XS

GXUQ) WP P\ WP H DQG VW MY J UDWUEDDGQRH : H KDYH HYHQ WBUAMG H SBUQI FRP P XQEDIRQ
GHIFHV \R H SUHW KIV QHHGY 6RQDP \BNHV JUDWR 1Q WHUIDS\ DQG VKRZ V KLV GVDSSRIQR HQWV
ZKHQ VMMRQV HQG ZKIEK , EHIHYH BHORW KRZ HP SRZHUQ) \WHVH P RP HQN DUH IRUKIP  + 1V
SDUHON DUH JUDMXOWR \WH $96 \WDP DQG SIRXG R KIV SIRIUW FHBEWDMG HYHY P DO
DFKIHYHP HQADV D EL AMS IR DUG Z KHQ Z RINQ) \RIHWHU

wy o' 6E OTTA[®! "T1' " BgA,O.E"A«"'A /" 004 GO Oi
AT i OGevA.

Q PIG$XIXW , EHIDQ 4 URQY
P DWDJH WHIDS. Z W 51JZDQ) * DMKR DQG
WDICHG KLY IDWHU VR SHURWP WH P DAVDIH
@O DWKRPH 2QFH D ZHN , KDG IRIQN
VHWIRQV Z MW * DWKR DQG KLY IDWHU:  WKIQ D
IiZ ZHH\WV KLY IDKHU REVHUYHG UHP DUDEG
IP SIRYHP HQN 5 1JZDQJ KDG EHFRP H FD® HU
DQG VKRZHG 1HZ HU EHKDYIRXUDO FKD@IQIHV
7R KH IV DWHQAQ) D UHIXOU VFKRRODQG
KHIY GRQJ YHY ZHD

© KIBI \WH DFDGHP IF ZRW FDQ WDEH FKD@IQIIQ) DA HV KLY EHKDYIRU FROFHOAMRQ DQG
OQXDIH KDYH P SIRYHG J UD\W® + LV IDWHUSURXGD VKDUHG \WDWE L1Z DQJ QR @QJHUWDVHY RIHU
FKIGUHQ RUP DNHV GVUIXSWYH YRFDOVRXQGY 1Q FOW 7KH P DWDJH KDV EHFRP H SDUMR \KHU
HYHQQ) RAWH 5 JZDQJ IHHY VR UHD[ HG DIWUHYHY P DWDJH \WDVWKH VRP HP HV 1D DVBHS
GXUQ) \WWH VHWWIRQ DQG DOR VBHSV VRXQED \MURXI K \WH QLI KW+ IV SURI UMW UH BFW \WH LOFUHAE®
1P SDRWKDVEDUHQABIG \WHUDSIHY DQG FROMMONDP 1® LOYRIHP HQWFDQ KDYH
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,Q DEGEMRQ \R & HOWH EDVHG WHDS\ DQG KRP H YMW , DOR RIQ $%6 RAWHDFK SURJLDP V \R LXUDO
QWIEW 7RIHKHUZ M WH \WDP  Z H DWHW WH QGHHGV R FKIGIUHQ Z KR KDYH QB RUQR DFFHW R
\WHIDS\  IGHQM DSSURSUDM DWIMIYH GHYIEHV DQG GHP ROAMDW VP S®! H HUIAVHV \KHLU [ DP LOHV
FDQ FRQIXH DIVMURXUYIMW

K7 KLY YROQMHURXUH Z W $96 KDV EHHQ GHHSO IXQ@ ( YHY VHWIRQ HYHY KRP H YIMWDQG
HYHY VP IBH IURP D FKIE RUSDUHQABHP IQGV P HR WH SRZHUR VP DOMSV DQG FRQIDXRXY HIRWW
© KDWABIMG DV D VIP SB! YROQMHUQ) H SHUHQFH KDV VUQHG LOR D @H FKDQIIQ) FKDS\WU RGH \KDW
KDV VKRZ Q P H WH SURRXQG VWHQI\K UMMIOHQRH  DQG @YH \WDWDP LOHV R FKIGUHQ Z W GVDEIOMAY
HP ERG HYHU QIBIAD v

() LUKWUV6SIUW / LYHV Rl &KI@GBUHQ Z W GVDELDAHV 1Q UHP RWM YIADI HV Rl YKXVRQ

B WKH EHIIQQQ) R 2 PAREHU GXUQ) RXU DAWHWP HQMFDP S 1Q =KHP JDQJ  IWZ DV ERK
IDVAICDWY DQG KXP EQY R VHH KRZ FKIGIHQ OH 1Q VXFK UHP RW DUHDV , QRZ \WK® XQGHIADIQG
ZK\ VR PDQ IDP IV ZIW FKIGUHQ Z MW QVDELOH WDYHOD@WH ZD. R 7KIP SKX R DFFHW
VHYIEHV DQG VXSSRWV, Z DQMR VKDUH WH VWRY R IR VEGJV D\ HDURG VIMAMUDQG KHU

\ HDURG EURWHU Z KR DWHQG VFKRROQ D VP DO UHP RW YIEBJ H DERXWDQ KRXUE\ FDUIURP 3 DQEDQJ
IQ =KHPJDQ) 7KH IDP I® RWICD® OHG HYHQ IXUKHUDZD.  ZKHH WHH IV QR VFKRRODWDO®
' HWUP LQHG WDVWKHUFKIGUHQ UHFHLYH DQ HEXFDMIRQ GHVSIW \WHUGVDELOHY \WH SDUHQNV UHBFDIMG
\R \KV \P DOYIMIH EXICIQ) D YHY EDVE DQG \WP SRIDU KXW 7KH SOQ R OH \WHIH XQIDWH
FKIGUHQ P RYH R D ERDUEQ) VFKRRAQ 3 DQEDQ) QH W DUFK

%RK VIEG V DUH QDI QRVHG Z W & HIHEWDCB D4 DI IHANY) \WWHLUP XVF®I VRCH P DNQJ WBIQAQ) DQG
Z DOLQ) GLIEX@GXH \R Z HDN P XVFGN DQG SRRUFRRIEICDIRY 7KH RIWQ |DOY MRXVWXSSRUN7 KHU
KXY QRADQ LGHDOHQYILRQP HOWTRUZ DOLQ) SDUFEXOUWD QHDUWKH HORDGQFH  Z KIFK 1 FOMMUHG DQG
XQHYHQ P DNQJ MD WHDCKD] DG $ WHWIQI WH FKIGUHQ DQG WHUDMQ) HQYILRGP HQVIWZ DV FODU
WDWIQAQ) VXMVE®! DWIMIYH GHYIFHV ZRX@ EH H \WHP HO FKDBIQIIQ)  $ Z KHHBKDIURUZ DOHY
Z M Z KHHY RUZ MRXWWZ KHHY Z RX@ QRAEH SUDFIFDOGXH R \WH XQHYHQ \MUDIQ DURXQG \WH KXW
DQG WH URDG BDAQI R VFKRRO
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$I\WU REVHQ) DQG OAMQQ) \R \WHU YREHV ZH GDUQHG \WDWKH RTHU VMAMU DOHDG. XVHG
D[ L FORKHY RAGRRY  Z KIFK KHSHG KHUUHGXFH \WH UMN R [WHTXHQAIDD $FFREQIO ZH
GHAGHG WDV 1@ FURKHV Z HUH \WH EHVWRSUIRQ | RURXVERRUP REIOW IRUERK VIEQQIV : KHQ ZH
SWRYIGHG RCH IRUWHP \R W \WH LQUDD® 1RXQG IMKQUHQGED DQG Z HUH D EIMWNHSUFDO EXWZ W

P H DQG SUDAFH WWH  DUH H SHRMG iR DCDSWDQG EHFRP H P RUH FRP IRUNE®! Z W XWH

) RUWH EURKHU FUORKHY Z I@DOR EH SURVIGHG \R SUHYHQW
VHIRXV IQMU IURP IDQY + H IQUIDE VKRZ HG UMMBIGRH \R
XVH DQ DMMIYH GHVIFH ZDQMY R GR HYHY \WMIQJ
LQEHSHQGHQ® EXVRYHUMP H MY H SHAMG \WDVKH \RR Z L
HSHIHQFH WH EHQHIW DQG VDIHW ' XUQ)  \WH
DWHWP HQNV WH DXGRBIMVQRWG WDWERK FKIGUHQ
KDYH W QUEDQAKHDUQ) W GXH R D JHQHWE FRQAMRQ
%HFDXVH \WH. KDG DEDSWMG VR ZHORYHUWWH \ HDLY WH
KHDUQ) ®W KDG JRQH OUHD XQQRIFHG DQG KDG EHHQ
P VDWHEX\WMG \R GDUIQ) GLIEXE@V 7 KH DXARBI MAMWHG
WHP Z W KHDUQ) DIGV Z KIFK Z 1@ UHDV® HQKDQRH \WHU
DELOW \R HQIDIH DWVFKRRODQG 1Q WHUGDI® @H : KDW
MKFN P H \WH P RMZ DV KRZ UHP DUNDE® UHVITHQAKHVH
VIEQV DUH ' HVSM QHYHU KDYIQ) UHFHIYHG WHIDS\ RU
SURHWIRCQDQI XIGDQFH HDUMHU \WH. KDYH DEDS\WMG R WHU
FKDE@IQI HV Z W FRXUDIH DQG GHMUP ICDIRQ 7KH UHRHYH
WIRQJ VXSSRUNIURP \KHUIDP 1® DQG SHHY 7 KHUIUHQGY
DULYH HDUWD HDFK GD \R KHS WHP  JHVWR VFKRRORQ WP H
GPROMDIDY WH FRPPXQWV FDWH DQG VRIGDUW
7 KHVH FKIGUHQ P DNH \WH EHVWRI \KH UHVRXUFHV DYDIDE®!
\R \WHP DQG HP ERG. D WKH ILJKWUV VSILWIDAQ)  HYHU

FKD@IQJIHV Z W \VAHQI W SHYHYHIDQFH DQG KRSH

k7KHVH FKIGWHQ PDN\NH WH EHVW R

WH  WHVRXUFHV

DYDIDEGI VR WHP DQG HP ERG D WXH ILJKWUV VSIUW
IDFLQJ HYHY FKD@IQIH Z M WAHQIW SHY/HYHWDOFH DQG

KRSHy D WXH ILJ KWUVSLIUW

&RQMEXWGE\ / HDQQD - DP LOK 6 FKRFK D YRXQWMHU
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7DNQJ Rl $ JHQCD &KIND) RZ DG

610FH \WH IFHSWRQ R $JHQED &KINKD 1Q D QDMRQDOSOMRP \R AWHQIWHQ FRRUBCDWG
DRIRQ IRU QVDEIDV IQFOMRQ 1Q 9KXEQ WH IQUDWYH KDV SURVIGHG D FUMFDO IRXQEDVRQ 1RU
FRIERDIRQ DP RQJ NH WINHKRTHY 7DNQI IRZ DG \WH DIHQEDV YMRQ $%6 KDV EHHQ DRIYHD
HQIDIHG IURP \WH RAMANDQG SDUFSDMG LQ DOIW FROXGANYH P HMQ)  7KH © P HHMQ KHSG 1Q
' DIDQD ' ] RYINKDU Z DV SDUNFXOWD [P SDRWKO DV GFDOBDGHY GHP ROADWG VWIRQ) RZ GHYKLIS
\R \BNH P P HADWM SUDRIFDOMMSY \RZ DB IQFOMRQ VXFK DV UHBFDMY WH * XSV RIIFH \R WH
JURXQG | BRUDQG LQUWDMG) \WWH FROAMKPIRQ R IRRSDKY DQG P SV \R P SURYH DFFHVWIELDN
UX@Q) RQ WY PRPHQXP WH ® FRQUXGBAMYH P HHMY ZDV FRQMQHG 1Q : DQI GXHSKRADQ
' JRUNKD) FRQAGQ) ZMWW WH ,QMEDIRQDO' D R 3HVRQY ZLK ' MOEIMN ' 3'  7KH
P HAQ) YHQXH Z DV \WDWI IED@® VHBIPWG DV \WH ' ] RQINKDI KDV \WH KL KHVWGVDELOW SUHYDBIGRH
DWW IQWH FRXQM ZIW  SHUFHQADV SHUWH 1 DURQDOF HDAM 6 XU XUQJ MY P HAMDY $%6
SUMHOMG D VRADO HOMSUWWH SIRSRDO W EXIG DQ QFOMYH 3@ : R@G DQG HYDIHG
VINHKRCHY 1Q GVEXWIRQY RQ W SRAMQIDOWR WDQVRP WH SO\ HFRA WP 1Q %4<X\IIQ Z W
XQYHYDO GMJIQ B\ SIRPRIY IQFOMYH DFFHWIEGI DQG GHYHBSP HQU® DSSURSUDM SO\
RSSRUNMQUAV 1RU FKIGUHQ Z W GVDEIOMY 7KH ADBIXH XQGHWFRUHG \WH (RBI R ICFOMYH SO\
Z R DV D FDIBOVWRUVRADAQFOMRQ GDUIQ) DQG RYHUD@Y HOEHQ) R WH3Z' V

/ RRNQJ $KHDG WURXI K \WH $JHQGD & KINKD P MWIRQ $%6 KRSHV \R VHH VWHQI WHQHG FRRUEICDURQ
DP RQJ JRYHUP HOADJHQAHY AYIOVRAHW RUDQ] DIRQY GFDOBDGHY DQG FRP P XQUHY GDAQ)
\R SUDRWFDO VFDDEGI DQG VXWABIQDE®! DRIRQY 1RU QVDELDWV IQFOMRQ 7KH P MRQ \R FUDM D

SOWRP WDWCRARQD VKDSHV IQFGMYH SRIFIHV EXWDOR WDQUDWMY FRP P W HQW [QR \BIQJ [EG
IP SIRYHP HQW [Q DFFHWWIEIDW IQFOMYH VHYIEHY DQG HTXDOSDUFSDMRQ DFIRW DOZ DOV R @H

$9%6 UHP DIQV FRP P IWHG R FROUEXUY \RZ DBV $JHQED &KINKD IQMDMYH \R HQUXUH \KDWSHY/RQY
ZMW GVDEIOMY D PHDQQIX® IQFOGHG HP SRZHHG DQG ZHD UBHSUAVHQMG 1Q UKXBIQV

GHYHBSP HQNRXLGH

HIAY QA0 A AA 6 O A Al QAADTe @1 616 "1~ O @i

OALA O "Tvd o OAY6i i G A 6 TOIOA O6i ATDIEGT
Aol 1 COVOu@d ® O "1y
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3GEHS0 HP EHY

$ ,1' 9, 8%/6

3UHP LXP / LHWP HO HP EHY/
+HU5 R DOF LIKQGHW $WKL. H DQJ : DQIPR: DQIFKXFN
0V 6KDQHHQ 1 LBIHU ) RWP HU&RXQW 5 HSUMVHORAYH 81,&( )

* RG/ UHWP HO HP EHU
$XP 3KXE=DP <DID * IRXSR &RP SDQHV

6 Q/HU/ LHWP HO HP EHU
0V 1DQR 6\WENDQG ) RP HU+ HDGR %4<XBQ& DDA RXQEDIRY

' HAFDMG/ LLHWP HO HP EHUB XSSRUMY/
. $XP 6DQID =DP ) RWP HUGHFUABUY R 0 QMY R ( GXFDIRQ
. 0 U0 DQYDKDGXU* KDB\ ) RP HUL DURQDO IWHRARUR! 6 DYH \WWH & KITUHQ %4
. OU3HPD1 1DAN&(2 %KX\BQS$LEHY
. 0U7WKHUQ : DQIAKXN ) RPHU0 ' R %KXBQYRDGFDWI 6 HYIFH %946
. 0 U7DP IN.1 DNDVKIP D %W ( QUKXBIQ 2 [1IEH
. 0V 3XVKSD &KKHIL %<X\BQ0 HAD DQG & RP P XQEDIRQY , QAMAAM
. 0U' HKHQ' R ) RWP HUGRXQN ' IHARUR : RWG: I@OH) XQG © @ ) %m0
. OU.DWPD/ ' RM 3URSUHRUS HDKIOE FKRRO7KIP SKX
. ' U. XJDQ * HWKHQ $%6 &R) RXQEHU (\H6 SHADDM-' : 15+
. ' U0 DKUXNK * HMKHQ $%6 &R) RXQEHU -' : 15+ 7KIP SKX
. 0DGEP ' HNL3HQQRWH' KHXQ + RQED %DEHMVD 7KIP SKX

% 25*$1,=$7,21%/

. BXQKIGH6AKRRO7KIP SKX ' HAFDMG/ LHIP HO HP EHU
.« %XBQ) RXQEDIRY ' HAFDNG/ LIHIP HO HP EHU

& 67$1' ,1* ,16758&7,21 0(0% 56

. QXUBQOZHKDH  JHHRXYV6\BQAQ) ,QAMXAIRY 6, 0 HPEHY
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. H BV BH * SOMWMERYKI RE

. SEIMV %XBQ 6RAHN $9%6 DVSILHV R DFKIHYH HUR® HOQVR WH FKIGUHQ Z W

QVDEMW DIHG R 1Q/ KXHOMH 0 RQIDUDQG 7DVKL DQIWH IQFOAQ) 7KIPWURP  1Q
FRDERIMRQ Z W ' ] RYINKDJ * HZRI 7KURP GH ( GXFDMRQ 6 HARU 6( 1 6FKRRY ( &&' DG
9 RFDMRQDOS: HQMY E\ VR DV \R ®DYH QR RCH 1V EHKIQG 1Q \WH DERYH GVDELDY IFOMRQ
SURVIPWAAMY

.« 7KH 6 RAHW DVSILHV \R HCKDQRH IW HQGRZ P HOANXQG IURP \WH FXUHOAKMUHWKRG R 1 X P W

1X P B WHH®GR IRUW VVMBICDEIY  SURVSHUW B\ ZD R YHQMUQ) 1QR D YIDE®!
VRADO HOMSWH IQWDIYHY VXFK DV D VSHADORXWP [RU \KH SHYRQY Z W GVDELDMAV
W3Z' V DQ,QFOMYH3® : RUG\KDWSURVIGHV VDIH DQG DFFHWWIE®! SO VSDFHV IRUFKIGUHQ
R DODELOMV DQG\WURXI K HIHAYH IXQADIMQ) FDP SDUIQV

. 7KH HOMW IQMQGY R HQIDIH Z 1\ \WWH * HBISKX 0 IQAXQHW &IW * 0 & P HDQQIX® DQG

H SGUH SRWIEIDV R' FRIDERIDVRQ Z M \WH IQHMRY \RZ DBV HADEQKIQ) D Z RS FOW HUD
LOMYHQIRQ FHQMUDW 0 & 1QWH GHDUAMAXMUA

. 7KHHQMY DOR IQMQGV \R LQYHWAKH IQMIHVANDFRXHG [URP \WH HQGRZ P HQWXQG ) ' DFFRXQW

\RZ DLBV FUDMRQ R D GHAFDWMG UMVHUYHG IXQG IRUMMEA T J DWW DQG SRANIMUHP HQAEHCQH W

« 2YHUWMH CHW  \HDWY/ $%6 ZI1OIP SGP HOMKH QVDEIQV IQFOMRQ SUIRMFW  VXSSRUMG B\

 QHVWRU&KIGUHQ D & KDUW EDVHG [Q 6 SDIQ 6 DYH WH & KIGUHQ %4<X\BQ DQG \WH * RYHWGP HQW
R ,QADYIXQCEHG 3 IRPW IHGS AYMAV * R 37$ DFIRW \BUJHWG' ] RINKDIVR / KXHQWH

0 RQDU 3HP DIDWKHO 6DPWH 7KIP SKX 7MLDQJ  7DVKADQIWH : DQIGXHSKRADQ) DQG
=KHP JDQ

. 7KWRXJIK [P SBP HQIMRQ R WH DERYH SURWFW WH 6 RALHW IQMQGV \R EXIC \WH LOAMMRCDO

FDSDAW IQFOEQ) WDIQQ) R \ABI IRUHITHAYH GHOHY R W VHEHY  DQG DOR \R AHQ)\WHQ
\WH J RYHLCP HQAV EDVIE GDVI EDVH RQ \WH SHYRQV Z W GVDELOIAV Z WIQ \WH SURMPWAMY Z WK
VSHADARFXV RQWH FKIGUHQEHBZ WHDIHR  \ HDW/

. $VIW FRH P DQEDM $%6 Z IOFRQIDXH P SIRVIQ) WH TXDIW R HDU® FKIGKRRG LOMYHQURQ

(&, VHYIEHV DWW FHQMULQ 7 KIP SKX IRUWH FKICUHQ Z W QVDELOIY LQFOGEQ) WH FDSDRW
EXICIQ) R WHUSDUHQN DQG FDUHI LYHY 1Q SDUHQMY  FDUH JINQY

. 7KHG6RAHW Z W VXSSRWWR W YRDG R 7UMMHY DQG RKHUMBEN-KRGHLY Z IQFRQUIQXH W GUiYH

\RZDWBY UWHVRXUFH P REIQ) DWRQ FRMERIMRYY DQG CHERINQI IRU VXWBICDEIOW R \KH
LOAMAMRQ HKDGQRH IW UHDFK RXW DQG VR H SDQG W FHQIMUEDVHG VHUYIEHV EH RQG 7 KIP SKX

. $%6 DVD &G RAHW 2 UDQ] DIWRQ &62 Z IQFRQIQXH EXIOGIQ) IW HEZRWIN  FRIERUDW Z W

RWHUUHBIYDQA&6 2 V DQG,1* 2V ERK Z WIQ DQG DEURDG R DGYDQRH IW P MRQ RN HGKDGAQ
WHTXDOVR OH OHIKRRGR \WH SHYRQV Z M GVDEIDY 3Z' V

- $VD FRHPHPEHUR %KXWQ81 $JHYXD &KINKD IQWMYH DV ZHODV \WH IP SBP HQIY

DIHQR IRUGVDELDY ICFOMRQ SURWIFW [Q WH FRXQU $%6 Z RX@ @\H R UH GHAFDM W \WMRQJ
FRP P MY HOMR VXSSRUAVDQG FRP SBP HOMAH 81 6' * DIHQE \WWZDWY D VKDUHG JBEDO
SURVSHUMV DQGWH 5 R DO RYHUGP HOW HIIRUWV IRUEXITIQ) DQ LQFOMYH I XWMUH
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